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Fixed income practitioners need to understand the conceptual frameworks of their field; to master its
quantitative tool-kit; and to be well-versed in its cash-flow and pricing conventions. Fixed Income Securities,
Third Edition by Bruce Tuckman and Angel Serrat is designed to balance these three objectives. The book
presents theory without unnecessary abstraction; quantitative techniques with a minimum of mathematics;
and conventions at a useful level of detail.

The book begins with an overview of global fixed income markets and continues with the fundamentals,
namely, arbitrage pricing, interest rates, risk metrics, and term structure models to price contingent claims.
Subsequent chapters cover individual markets and securities: repo, rate and bond forwards and futures,
interest rate and basis swaps, credit markets, fixed income options, and mortgage-backed-securities.

Fixed Income Securities, Third Edition is full of examples, applications, and case studies. Practically every
quantitative concept is illustrated through real market data. This practice-oriented approach makes the book
particularly useful for the working professional.

This third edition is a considerable revision and expansion of the second. Most examples have been updated.
The chapters on fixed income options and mortgage-backed securities have been considerably expanded to
include a broader range of securities and valuation methodologies. Also, three new chapters have been
added: the global overview of fixed income markets; a chapter on corporate bonds and credit default swaps;
and a chapter on discounting with bases, which is the foundation for the relatively recent practice of
discounting swap cash flows with curves based on money market rates.

[FOR THE UNIVERSITY EDITION]

This university edition includes problems which students can use to test and enhance their understanding of
the text.
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From reader reviews:

Bobbie Wallace:

Have you spare time for any day? What do you do when you have more or little spare time? Yep, you can
choose the suitable activity with regard to spend your time. Any person spent their own spare time to take a
go walking, shopping, or went to the Mall. How about open or maybe read a book eligible Fixed Income
Securities: Tools for Today's Markets? Maybe it is to be best activity for you. You recognize beside you can
spend your time with your favorite's book, you can wiser than before. Do you agree with it is opinion or you
have additional opinion?

James Mendoza:

This Fixed Income Securities: Tools for Today's Markets book is absolutely not ordinary book, you have it
then the world is in your hands. The benefit you have by reading this book is usually information inside this
e-book incredible fresh, you will get data which is getting deeper you actually read a lot of information you
will get. This kind of Fixed Income Securities: Tools for Today's Markets without we realize teach the one
who reading it become critical in imagining and analyzing. Don't end up being worry Fixed Income
Securities: Tools for Today's Markets can bring when you are and not make your case space or bookshelves'
become full because you can have it in the lovely laptop even phone. This Fixed Income Securities: Tools for
Today's Markets having good arrangement in word in addition to layout, so you will not really feel
uninterested in reading.

John Montes:

Would you one of the book lovers? If yes, do you ever feeling doubt when you find yourself in the book
store? Attempt to pick one book that you find out the inside because don't determine book by its cover may
doesn't work at this point is difficult job because you are frightened that the inside maybe not as fantastic as
in the outside appearance likes. Maybe you answer can be Fixed Income Securities: Tools for Today's
Markets why because the wonderful cover that make you consider concerning the content will not disappoint
a person. The inside or content is fantastic as the outside or even cover. Your reading sixth sense will directly
make suggestions to pick up this book.

Katie Mueller:

A lot of people said that they feel weary when they reading a guide. They are directly felt the idea when they
get a half areas of the book. You can choose often the book Fixed Income Securities: Tools for Today's
Markets to make your current reading is interesting. Your own personal skill of reading ability is developing
when you similar to reading. Try to choose very simple book to make you enjoy to learn it and mingle the
impression about book and studying especially. It is to be 1st opinion for you to like to available a book and
go through it. Beside that the book Fixed Income Securities: Tools for Today's Markets can to be your friend
when you're sense alone and confuse using what must you're doing of the time.
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